
Date Time Country Economic Data Measures Forecast Previous

20-Sep 11:30 AM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

0.80% 1.90%

20-Sep Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0.00% 0.00%

20-Sep 7:30 PM USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 74 75

21-Sep 6:00 PM USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.60M 1.63M

21-Sep 6:00 PM USD Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the country

-187B -196B

21-Sep 6:00 PM USD Housing Starts

It's a leading indicator of economic health because building construction

produces a wide-reaching ripple effect. For example, jobs are created for the

construction workers, subcontractors and inspectors are hired, and various

construction services are purchased by the builder

1.55M 1.53M

22-Sep 7:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-6 -5
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Date Time Country Economic Data Measures Forecast Previous

22-Sep 7:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

5.87M 5.99M

22-Sep 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -6.4M

22-Sep 11:30 PM USD FOMC Economic Projections
It's the primary tool the Fed uses to communicate their economic and

monetary projections to investors
0 0

22-Sep 11:30 PM USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors about

monetary policy. It contains the outcome of their vote on interest rates and

other policy measures, along with commentary about the economic conditions

that influenced their votes. Most importantly, it discusses the economic outlook

and offers clues on the outcome of future votes

0.00% 0.00%

22-Sep 11:30 PM USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

<0.25% <0.25%

23-Sep 12:01 AM USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with investors

regarding monetary policy. It covers in detail the factors that affected the most

recent interest rate and other policy decisions, along with commentary about

economic conditions such as the future growth outlook and inflation. Most

importantly, it provides clues regarding future monetary policy

0.00% 0.00%

23-Sep 12:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.1 57.5

23-Sep 12:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.1 56.3



Date Time Country Economic Data Measures Forecast Previous

23-Sep 1:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.3 62.6

23-Sep 1:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.3 60.8

23-Sep 1:30 PM EUR Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

60.4 61.4

23-Sep 1:30 PM EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.4 59

23-Sep 1:30 PM EUR ECB Economic Bulletin
It reveals the statistical data that the ECB Governing Board evaluated when

making the latest interest rate decision, and provides detailed analysis of

current and future economic conditions from the bank's viewpoint

0.00% 0.00%

23-Sep 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

317K 332K

23-Sep 7:15 PM USD Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

61.1 61.1

23-Sep 7:15 PM USD Flash Services PMI
It's a leading indicator of economic health - businesses react quickly to market conditions,

and their purchasing managers hold perhaps the most current and relevant insight into

the company's view of the economy

55.1 55.1



Date Time Country Economic Data Measures Forecast Previous

23-Sep 7:30 PM USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
0.50% 0.90%

23-Sep 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 83B

24-Sep 24th-30th EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
0.00% 2.20%

24-Sep 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

99 99.4

24-Sep 6:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

6.7 7.6

24-Sep 7:30 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

24-Sep 7:30 PM USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

708K 708K

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%



U.S. retail sales unexpectedly increased in August, likely boosted by back-to-school shopping and child tax credit payments from the government, which could temper

expectations for a sharp slowdown in economic growth in the third quarter. The surprise rebound in retail sales reported by the Commerce Department defied slumping

consumer confidence. Sales were driven by a surge in online purchases, which offset a continued decline at auto dealerships. But sales in July were much weaker than

initially estimated. Retail sales rose 0.7% last month. Data for July was revised down to show retail sales declining 1.8% instead of 1.1% as previously reported. Sales

increased 15.1% from a year ago and are 17.7% above their pre-pandemic level. They are holding up even as spending is shifting back from goods to services like travel

and entertainment. Retail sales are mostly goods, with services such as healthcare, education, travel and hotel accommodation making up the remaining portion of consumer 

spending.

Fears of excessive euro zone inflation are overstated "at the moment" but policymakers must recognise there is considerable uncertainty about the persistence of price

pressures, European Central Bank governing council member Gabriel Makhlouf said. Euro zone inflation has been rising more than expected recently and hit a 10-year high

of 3.0% in August, data confirmed, challenging the ECB's benign view on price growth and commitment to look past what it deems a temporary increase beyond its 2%

target. Makhlouf, Ireland's central bank chief, said he expected the current pick-up in inflation to be transitory, and that there was a lot of evidence to back that up.

However he said the central bank needed to be "vigilant to the risks"."I believe that, at the moment, fears of excessive euro area inflation are overstated and that the

current price pressures reflect transitory factors that will fade out over time," Makhlouf told an online conference.

Finland's central bank raised its 2021 growth estimate and warned that even if a rate hike is still far into the future, governments should prepare for the eventual rise in

borrowing costs. Thanks to growing vaccination rates and supportive economic policy, the central bank sees Finland's gross domestic product growing by 3.5% in 2021, up

from the 2.9% projected in June, while the 2022 estimate was lowered to 2.8% from 3%.However the bank added that high debt ratios in euro area countries weaken the

sustainability of the bloc's expansion. "Even though a rise in interest rates is not yet within sight, it will nevertheless one day take place," Finnish central bank chief Olli Rehn

said. "This should be taken into account in budgetary planning in all the euro area countries." The central bank raised its inflation estimate for 2021 to 1.5% from 1.4% and

maintained its 2022 forecast at 1.6%.

KEY DEVELOPMENTS – INTERNATIONAL

The Bank of Japan is set to maintain its massive stimulus next week, as supply bottlenecks caused by factory shutdowns in Asia weigh on an economy already wobbling from

the hit to consumption from the pandemic. The rate review comes ahead of a ruling party leadership race that may shift the administration's focus away from the current

stance based on former premier Shinzo Abe's "Abenomics" reflationist policies. BOJ Governor Haruhiko Kuroda is likely to be grilled on his views on the candidates' stance at

his post-meeting briefing. At the two-day meeting, the BOJ is set to maintain its short-term interest rate target at -0.1% and that for 10-year bond yields around 0%.While it

will stick to its view the economy will recover moderately, the BOJ is expected to offer a bleaker view on exports and output as Asian factory shutdowns caused by the

pandemic force Japanese manufacturers to slash production plans.

U.S. employers hired the most workers in nearly a year in July and continued to raise wages, giving the economy a powerful boost as it started the second half of what many

economists believe will be the best year for growth in almost four decades. The Labor Department's closely watched employment report also showed the unemployment rate

dropped to a 16-month low of 5.4% and more people waded back into the labor force. The report followed on the heels of news last week that the economy fully recovered

in the second quarter the sharp loss in output suffered during the very brief pandemic recession. Nonfarm payrolls increased by 943,000 jobs last month, the largest gain

since August 2020, the survey of establishments showed. Data for May and June were revised to show 119,000 more jobs created than previously reported. The economy

has created 4.3 million jobs this year, leaving employment 5.7 million jobs below its peak in February 2020.
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